
 

Omaha Beach Capital Closes on Commitment with Delos Capital  

 

NEW YORK and FLORIDA, April 9, 2019 - Omaha Beach Capital (“OBC”) is pleased to announce 

a seasoned primary commitment to Delos Investment Fund II, LP (“Delos II”). Delos Capital is a 

private equity manager that launched its inaugural fund in 2014. Delos was founded by former Vision 

Capital and Apollo Global Management Partner, Matthew Constantino. 

 

The Delos investment strategy focuses on achieving attractive entry points in lower middle market 

companies and performing value creation activities to drive returns, including complex structuring, 

platform buy and build acquisitions, and unique operating partnerships. 

 

Delos II is a 2017 vintage fund that held its final close with $275 MM commitments at March 31, 

2019. At final close, Delos II had already invested in five portfolio companies at an average of 5.6x 

EBITDA, representing 37% of total commitments.  OBC believes it is investing into this portfolio at 

a 28% discount to intrinsic value. 

 

Brian Zaratzian, Co-Founder and Managing Partner of OBC, said, “We are excited to partner with 

Delos in the lower middle market, which is a proven hunting ground for outsized returns. Matthew 

Constantino and the Delos team have demonstrated expertise as investors with a value philosophy in 

complex, unique transactions and have achieved substantial progress to date in Delos II. We expect 

Delos II to achieve our underwriting targets over time due to this early progress and continued value 

creation efforts.” 

 

About Omaha Beach Capital  

Omaha Beach Capital is a private equity investment firm. The Firm maintains offices in New York 

City, and South Florida, and currently serves family offices and high net worth investors.  

 

OBC partners with top performing private equity sponsors through primaries, secondaries and co-

investments. The firm seeks to deliver superior risk-adjusted returns by identifying an embedded 

margin of safety at underwriting. OBC achieves this by focusing on valuation and fundraising 

inefficiencies that occur within the asset class and applying extensive investment underwriting 

expertise at both the fund and asset level.  

 

To learn more about OBC, please contact Managing Partners Eric B. Fishman at 

efishman@omahabeachcap.com  and / or Brian Zaratzian at bzaratzian@omahabeachcap.com. 
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